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We have audited the accompanying Standalone Ind-AS Financial Statements of Phonepe Private Limited (the 
''Company"), which comprise the Standalone Balance Sheet as at March 31, 2023, the Standalone Statement of 
Profit and Loss, including the Statement of Other comprehensive income, the Standalone Statement of Cash Flows 
and the Standalone Statement of Changes in Equity for the year then ended, and notes to the Standalone Ind-AS 
Financial Statements, including a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our infonnation and according to the explanations given to us, the aforesaid 
Standalone Ind-AS Financial Statements give the information required by the Companies Act, 2013, as amended 
(the "Act") in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, its loss including other 
comprehensive income, its cash flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of these Standalone Ind-AS Financial Statements in accordance with the Standards on 
Auditing (SAs), as specified under Section 143( I 0) of the Act. Our responsibilities under those Standards are 
further described in the' Auditor's Responsibilities for the Audit of these Standalone Ind-AS Financial Statements' 
section of our report. We are independent of the Company in accordance with the 'Code of Ethics' issued by the 
Institute of Chartered Accountants of India (' !CAI') together with the ethical requirements that are relevant to our 
audit of these Standalone Ind-AS Financial Statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on these Standalone Ind-AS Financial Statements. 

Information Other than the Standalone Ind-AS Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information comprises the 
information included in the Director's Report but does not include these Standalone Ind-AS Financial Statements 
and our Auditor's Repo1t thereon. 

Our opinion on these Standalone Ind-AS Financial Statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of these Standalone Ind-AS Financial Statements, our responsibility is to read the 
other information and, in doing so, consider whether such other information is materially inconsistent with these 
Standalone Ind-AS Financial Statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard. 
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(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties which had fallen due during the year, that have been renewed or extended
or fresh loans granted to settle the overdues of existing loans given to the same parties.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable on demand
or without specifying any terms or period of repayment to companies, firms, Limited Liability Partnerships

or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is not applicable
to the Company.

(iv) There are no loans, investments, guarantees, and security in respect of which provisions of Sections 185
and 186 of the Act are applicable and accordingly, the requirement to repo11 on clause 3(iv) of the Order

is not applicable to the Company.

(v) The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of Sections 73 to 76 of the Act and the rules made thereunder,
to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable

to the Company.

(vi) The Company is not in the business of sale of any goods or provision of such services as prescribed under
Section 148( 1) of the Act. Accordingly, the requirement to report on clause 3(vi) of the Order is not
applicable to the Company.

(vii) (a) Undisputed statutory dues including goods and services tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess and other statutory

dues have generally been regularly deposited with the appropriate authorities. According to the information
and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six
months from the date they became payable.

(b) There are no dues of goods and services tax, provident fund, employees' state insurance, sales-tax,
service tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been
deposited on account of any dispute.

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly,

the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest

thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

(c) The Company did not have any term loans outstanding during the year hence, the requirement to report

on clause (ix)(c) of the Order is not applicable to the Company

(d) On an overall examination of the Standalone Ind-AS Financial Statements of the Company, no funds

raised on short-term basis have been used for long-term purposes by the Company.

(e) On an overall examination of the Standalone Ind-AS Financial Statement of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries
or associate.

(f) The Company has not raised loans during the year on the pledge of securities held in its sub • • •• r
associate companies. Hence, the requirement to report on clause (ix)(f) of the Order is not appl'
Company.
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Meaning of Internal Financial Controls Over Financial Reporting with reference to these Standalone Ind­

AS Financial Statements 

A company's internal financial control over financial reporting with reference to these Standalone Ind-AS 
Financial Statements is a process designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of these Standalone Ind-AS Financial Statements for external purposes in accordance 
with generally accepted accounting principles. A company's internal financial control over financial reporting 
with reference to these Standalone Ind-AS Financial Statements includes those policies and procedures that (I) 
pertain to the maintenance of records that, in reasonable detai I, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of Standalone Ind-AS Financial Statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could 
have a material effect on these Standalone Ind-AS Financial Statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to these 

Standalone Ind-AS Financial Statements 

Because of the inherent limitations of internal financial controls over financial reporting with reference to these 
Standalone Ind-AS Financial Statements, including the possibility of collusion or improper management override 
of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting with reference to these Standalone Ind-AS 
Financial Statements to future periods are subject to the risk that the internal financial control over financial 
reporting with reference to these Standalone Ind-AS Financial Statements may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial 
reporting with reference to these Standalone Ind-AS Financial Statements and such internal financial controls over 
financial reporting with reference to these Standalone Ind-AS Financial Statements were operating effectively as 
at March 31, 2023, based on the internal control over financial repo11ing criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note issued by !CAI. 

For S.R. Batliboi & Associates LLP 

Chm1ered Accountants 
!CAI Firm Registration Number: IO I 04

per Sum ·t Mehra 

Partner 
Membership Number: 096547 
UDIN: 23096547BGYOCPI408 
Place of Signature: Bengaluru 
Date: July 26, 2023 
































































































